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NKtO^ 3?k ftPiH4 

17 3Tife, 2002 

m.«n. 437(31).—^: arm; afR 

ftlWr % TTT^ 10 ^3iwf, 2002 ^ afPT^ arr^ ?KT, 

srftTf^, 1992 ^ «1Kr 4 

(3) % MPdfl -Hfa? ( rqP<4 q^) aifit^ppT 

’i)t«im8^'?R-vRT(i)% ^ir*fRTfij; 

at<imR4 ? ^ ^ wItt 

TifiRjRr jili 7TSTT H<«hK 5KI Hlffl'RT 

■ 3 ^ twff, 5 W 1 R; ^ RvfrfVn '4iT^ ^ 

«n; 

■RtT: 3’^4,4^RnPr^s 
"StT^ ■pRTtr TFR %'TttR 3raR5H T?T ■! I 

31^, srRiRm, i956'4?tNRt 

8^'3^-iiro(2)?raTn?ff7TRf3^'^‘sr^^^ 

■srRr’jfn afk ■aili ha^ski «i4v 

PinRiRafl ^nn1v=T^Rmt, sreri^:— 

72 •BRg (T^) •^', RnRlRgf l HRq(% 

JimMI : 

“wg'q^ % ^■ 4 ?]^HW'I’oi 

w MgR P B i d artrft^effsw, 3-qr«TOa4 q »^4^ w ffl H^^ g]i ii 1 " 

[T^r. u '4mft%W%i/62 15/02 ] 

1371 . 3T«w 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOnFTCATION 
Mumbai, the 17th April; 2002 

S.0.437(E).—Whereas the Chaiimaa Securities and 
E.vchangc Board of India vide his order dated January 10. 
2002, passed in exercise of powers under sub-section (1) of 
section 8 of the Securities Contract (Regulation) Act read 
with sub-section (3) of section 4 of the Securities and 
E.vchange Board of India Act. 1992, had directed all stock 
e.xcliangcs to amend their Rules, Articles etc. within a period 
of two months to give effect to the policy decision taken 
by the Securities and E.xchange Board of India and the 
'■.Central Government to segregate ownership and trading 
'membership from management of stock exchanges; and 

Whereas Pune Stock Exchange has failed to comply 
with the said order within the time stipulated therein; 

Now, in exercise of the powers conferred by sub¬ 
section (2) of Section 8 of the Securities Contracts 
(Regulation) Act 1956. the Securities and Exchange Board 
of India herdry makes the following amendments to the 
Articles of Association of PuneStock Exchange, namely:— 

In Article 72. ill clause (a), the following proviso shall 
be added: 

“Provided that no broker member of the exchange 
shall be an office bearer i.e. President. Vice President or 
Treasurer of the exchange,” 

[F,No.SEBI/LE/62l5/02] 
G.N. BAJPAI, Chair^nan 
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